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O630p POCCUUCKOro pbIHKa

Ecnmn Ha nosanpoLunoin Heaene poccuinckue eBpoboHAbl OKasanuch ayTcalnaepaMun B CErMeHTe
EM un3-3a 060CTpeHMs CAHKLIMOHHBIX PUCKOB, TO Ha NPOLLION HeAENE OHM aKTUBHO OTbIrpbIBanu
notepu. LleHa Ha HedTb NPOAOIKMIA NEPEnUCLIBaTb SIOKASIbHbIE MaKCMMyMbl, TOr4a Kak Ka-
KOro-nmMbo Npoao/mHKEHNS TeMa reonosIMTUKM He Noy4Ynna. MakcuManbHbIN YPOBEHb AOXOAHO-
CTW Ha KpMBOW A0NNapoBbIX 0653aTenbcTB MUHbMHa PO onyctuncs ao 5,3%.

OuHaMuKa OXOOHOCTU CyBepPEeHHbIX
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Hepento (6a3uCHbIe NYHKThI

OvHamuka ueHbl HechTn Brent u

Kypca gonnapa

67 70
NHpoHe3na
66 68 Typuma
0y6. , - i Aonn.
e == /6app. IOAP
65 66
MekKcuka
64 T T T T T T T 64 Bpasunua
P S S
VAV AV VAV AV Y Y
NN UEN S S 2 PO [
USD/RUB (neB.lwK) == = Brent (npas.wk) -10 -5 0 5 10 15

HemoyHuk: Bloomberg, « DUHAM»

B koprnopaTuBHOM cermeHTe psig 6ymar nogopoxanu 6onee yeM Ha «purypy». B uncne nuae-
poOB Oka3anucb 6ymarn «EBpoXuma», No KOTopbiM 6bi1 06bsBNEH BbIKyN. Ans hMHaHCMpPOBa-
HMUSA BbIKyna 3MUTEHT MOXET BbIMYCTUTb HOBbIN, NPEANONIOXUTENBHO 5-NeTHUA, A0NNapOBLIN
eBpoboHa.

Jlnpepbl yeHoBoro pocrta (15 — 22 cheBpansa 2019 r.)

PaHr Llena A LR Hoﬂgzinr-lo- Oopa- KynoH
Beinyck ' | 3a nepuoga, P yroH,
Bbinnart % rawieHuo uus, net %
n. n.
(ocpepTe), %
NncB
(noraweHne CT.Heobecneu. 97,2 1,8 9,8 0,6 5,25
19.10.2019)
Petropaviovsk
(14.11.2022) CTt.Heobecneu. 87,8 1,7 12,3 3,2 8,125
Anbda-batk Mn. cy6opa. 88,3 1,3 10,5 3,6 6,95
(nepn.)
«Poccusa»
(16.09.2043) Ct.Heobecneu. 110,5 1,1 5,1 13,5 5,875
AEEEETD Cr.HeoBecney.  100,2 1,0 3,6 11 3,8

(12.04.2020)
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Jlnpepbl ueHoBoro cHmxkeHus (15 — 22 cespansa 2019 r.)

Bbinyck Panr
- Beinnar
BCn
(noratueHwue Cy6opavH. 101,1
22.04.2019)
«TJTIK»
(31.05.2024) Cr.Heobecneu. 93,7
«TMK»
(03.04.2020) Cr.Heobecney.  101,5
rmb
(03.05.2019) CyGopavH. 1006
AK BAPC e 1017

(13.07.2022)

M3M. ueHbl AoxoA-
HOCTb K no- | [Aiopa- KynoH,
3a nepuog,
non ralwieHuro uus, net %
L (ochbepTe), %
-0,5 3,5 0,2 10,75
-0,4 6,6 4,6 5,125
-0,3 5,3 1,1 6,75
-0,2 3,7 0,2 7,25
-0,1 7,4 3,0 8

Uemounuk: Bloomberg, « PUHAM»

CDS-npemus Ha «Poccmio» cy3unack Ha 10 6. n. go otMeTkun 134 6. n. KopnopaTueBHbIe NpeMum
TaKXXe CHWXanuCb.

5-neTHAaa CDS-npemusa Ha Poccuio 5-netHne CDS-npemMun Ha poccunckme
6. n. KopnopaTtuBHble eBpoobnuraumm (6. n.
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UcmoyHuk: Bloomberg, « DUHAM»

PbIHOK 4OBOJIbHO 6bICTPO BEPHYJICS Ha yPOBHH, KOTOPbIE NMPE[LIECTBOBAJIN ITOC/IEL-
HeMy O060CTPEHHIO CaHKLHOHHbIX PHUCKOB. Bripoyem, onpegesieHHbIH OCTOPOXXHbIH
nogxoa K MHBECTUPOBAHMIO, Ha Halll B3r/154, MO-rpexxHeMy ornpasgaH.

PUHAM

www.finam.ru


http://www.finam.ru/

ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ?f ¢ ®MdUHam

MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

o PeATUHr Aoxon
ToproBbIn PaHr ; HOCTb
(Moody’s | [Oropa- KynoH,
koA Bbl- K nmorawe-
IS&P/ uus, net %
obnuraummn nnar Fitch) HUIO
(ocpepTre), %

CTt.He- Baa2/BBB-/

obecn. BBB- 16 102,2 4,2 5,55

GMKNRM 20  XS0982861287

Ha cdoHe yBepeHHOro pocta LeH Ha LUBETHblE METaIbl, B YaCTHOCTU, Ha Nannaauin, obpatum
BHMMaHWe Ha Bbinyckn «HopHUKens». HanoMHWM, 4YTO HeaaBHO areHTCTBO Moody’s Bcrea 3a
CyBEPEHHbIM MOBbLICUIO PEATUHT KOMMAaHMM No 06s13aTeNbCTBaM B MHOCTPaHHOM BantoTe ¢ Baa3
A0 Baa2. EBpoboHAbl «HOpPHUKENs» TOPrytoTCs AOBOSbHO POBHO OTHOCMTENbHO POCCMMCKON
CyBEpPEHHOM KPMBOM, MO3TOMY Mbl BblAENSIEM CaMblil KOPOTKWUIA BbIMYCK SMUTEHTA C MOralleHneM
B okTsi6pe 2020 r.

KapTa pblHKa pOCCMMCKMX eBPOOOHAOB OT 3MUTEHTOB

HedPMHAHCOBOro CeKTopa C KOMNO3UTHbIM PenTUHrom BBB-
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HemouHuk: Bloomberg, « DUHAM»
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

o PeWTuHr Boxoa-
ToproBbin PaHr ) HOCTb
KO Bbl (Moody’s | Aopa- K norawe Kynow,
2 [S&P/ uus, net %
oonurauumn nnart Fitch) HUIO
(ohbepTe), %

STX4 % Ct.He- Baa3/BB+/

Cpeaun 6ymar C NOBbILLEHHOW JOXOAHOCTbIO M OTHOCUTENBHO BbICOKUMU peNTUHraMmn obpatnm
BHMMaHWE Ha OAWH U3 BbiNyckoB KoMnaHun Seagate Technology c noraweHuem B 2027 r.
EBpoboHa o6bemom 0,7 mnpa fonn. pasmelleH B mae 2015 r. Mo 6ymare npeaycMOTpeH OAWH
KOMT-OMUMOH 3a TP MecsiLa A0 MnoralleHnsi. MMHUManbHbIA 0T COCTaBAsiET 2 ThiC. A0/, Bbl-
NycK HaxoamTcs Ha obcnyxunsanmmn B HP/.

Seagate Technology PLC pa3pabaTbiBaeT U Npon3BOAUT XKECTKME AUCKM ANS KOPNOPATUBHbIX
MPUNOXEHWIN, CUCTEMbI PE3EPBHOIO KONMMPOBAHNS NEPCOHaNbHbIX AaHHbIX, MOPTAaTUBHbIE BHELL-
HMEe CUCTEMbl XpaHEHUS U UMPpoBble MeaMacucTeMbl. NPUMEPHO MOMIOBUHA MpoAaX MpUXO-
avtca Ha CuHranyp, okono 30 % — Ha CLUA, npoaykums KOMMaHuM AOCTynHa u B Poccuum.
KonunyectBo 3aHsaTbIXx — 43 ThiC. LLITab-kBapTupa Seagate Technology PLC pacnonoxeHa B Ka-
nudopHun (CLLA).

B 2018 r. Bbipyuka n EBITDA sMuTeHTa COCTaBuin COOTBETCTBEHHO 11,3 u 2,4 mnpa pnonn.,
unctas Npubbinb bbina 3admkcnpoBaHa Ha ypoBHe 1,7 Mapa aonn. AreHtcteo Moody's aepxut
«CTabwnbHbIM» NPOrHO3 MO M3MEHEHWUIO penTUHra aMuTeHTa (Baa3), areHTcTBo Fitch — «Hera-
TuBHbIM>» (BBB-). Akuun Seagate Technology Toprytotca Ha NASDAQ GS, Tekyllasi pbIHOYHas
KanuTanusauunsi KOMNaHuM coctaensget 13,2 mnpg gonn.
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OTtpacneBas KapTa pOCCUUCKOro pblHKa JonnapoBbIiX o6nuraymmn
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HemouHuk: Bloomberg, « DUHAM»
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Doxoa-
HOCTb
ToproBbin Kog IMUTEHT PaHr BbI- : K norawue-
obnurauumn nnart HUIO
(ocbepre),
%
; CT.He-
Russia-20 P® bl na XS0504954347  102,1 3,1 5
Russia-22 Pb gge*é?l na XS0767472458  102,3 37 45
Russia-23 PO gge”ci na XS0971721450  103,1 41 4,875
Russia-26 P® gge“ci na  RUOODAOJWHA4  100,9 4,6 4,75
Russia-27 P® gge“ci na  RUOODAOIXTS9 97,3 4,6 4,25
Russia-28 P® gge“ci na XS0088543193  159,5 4,8 12,75
Russia-29 P® gge“ci na  RUODDAOZYYN4 97,1 4,7 4,375
Russia-30 P® gge“ci na XS0114288789  110,8 3,8 7.5
Russia-42 P® gge“ci na XS0767473852  106,8 5,1 5,625
Russia-43 P® gge“ci na XS0971721963  110,1 5,1 5,875
Russia-47 P® gge“ci na  RUOOODAOJXU14 98,0 5,4 5,25
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpPaTUBHbIX AOS1IapOBbLIX €BP006-
nuraumn HedpMHaAHCOBOIro CEeKTopa C PEUTUHIOM He HUXKe CYBEepPEeHHOro K
POCCUUCKON CyBEepPEeHHON KPUBOU

6,0
[ ]
e GAZPRU 34 GAZPRU 37
5,5
GAZPRU27
GAZPRU26 o GAZPRU 28
[ ]
5,0 pHoREBNEF23 @ NLMKRU24 /
X
o $ siBUR23
ROSNRM 22
° 3
kR 22 “oRIKRE23
GMKNRM 22N o ® ® LUKOIL 26
CHMFRU 22
% PHORRU 21 BNEF 22 LI
® RURAI 23
CHMFRU 21 AT o RURAIL24
45 ® _GAZPRU22®
[ )
GAZPRU 22N ®
NVTKRM 21 @ LUKOIL 22
ALRSRUGAKNRM 20
[ J
[ )
LUKOIL 20
40 ® RURAIL20
® GAZPRU 21
TMENRU 20 ®
GAZPRU 20N
® NYVKRU 19
3,5
[ ]
LUKOIL 19
GAZPRU 19
[ ]
3’0 ' ! T T T 1
0,0 2,0 4,0 6,0  [iopaums, ner 8,0 10,0 12,0

UcmouHuk: Bloomberg
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Poccuiickue KopnopaTuBHbIe AonnapoBble eBpooonuraumm HedpMHaHCO-
BOro CeKTopa C PeMTUHIOM He HMXKe CYBePeHHOro

Hoxon-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
o6nuraummn CMUCOK HUIO
ub (odbepre),
%
Ct.He-
ALRSRU 20 «Anpoca» g na XS0555493203  105,6 4,3 7,75
CHMFRU 21 «Cesepcranby gge'l‘:l HeT ~ XS1567051443 98,2 4,6 3,85
CHMFRU 22 «CeBepcTanby» gge':; na XS0841671000 104,0 4,7 5,9
GAZPRU 19 «Ta3npom» gge':; na XS0424860947 101,0 3,1 9,25
GAZPRU 20N «Ta3npom» gge':; na XS0885733153  100,2 3,6 3,85
GAZPRU 21 «Ta3npom» gge':; na XS0708813810 1038 3,9 5,999
GAZPRU 22 «Taanpom» gge':; na XS0290580595  105,6 4,5 6,51
GAZPRU 22N «Ta3npom» gge':; na XS0805570354 101,9 4,4 4,95
GAZPRU 26 «Ta3npom» gge'::‘il HeT  XS1951084471 99,7 5,2 5,15
GAZPRU 27 «Taanpom» gge'::fl aa XS1585190389 98,0 5,2 4,95
GAZPRU 28 «Ta3npom» gge'::fl na XS0885736925 97,6 5,3 4,95
GAZPRU 34 «Taanpom» gge'::fl pa  XS0191754729  126,8 5,9 8,625
GAZPRU 37 «aanpom» gge'::fl aa XS0316524130 114,9 5,9 7,288
GMKNRM 20 | MK«Hopuneckuit  Cr.He- . yon9e0861087 102, 4,2 5,55
HUKENb» obecn.
GMKNRM 22 | MK«Hopunecknit  CT.He- . yo1598447019  106,2 4.8 6,625
HUKENb» obecn.
GMKNRM 22N | MK«Hopunbckmi — Crhe- o yq1699146758 974 4,7 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopunbckuit - Cr.He- o yo1589304075 97,3 4.8 41
HUKENb» obecn.
LUKOIL 19 «JlyKomn» gge'lfl na XS0461926569 1026 3,4 7,25
LUKOIL 20 «JlyKomn» gge'lfl na XS0554659671 1033 4,1 6,125
LUKOIL 22 «JlyKomn» gge'lfl na XS0304274599  106,8 4,4 6,656
LUKOIL 23 «JlyKomn» gge'lfl HeT  XS0919504562 100,1 4,5 4,563
LUKOIL 26 «JlyKomn» gge'lfl HeT  XS1514045886 99,9 4,8 4,75
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Poccuinnckmne kopnopaTuBHbIe AosapoBble eBpoobnuraumm HedpuHaHco-
BOro CeKTopa C PEUTUHIOM He HMXe CyBepeHHOoro (npoaoskeHue)

Doxoa-
Jlom- HOCTb Ky-
ToproBbin Kog, IMUTEHT 6apg. ISIN Liena K norawue- NoH,
o6nuraummn CMUCOK HUIO %
ub (odbepre),
%
4,95

NLMKRU 19 «HITMK» gge:';?. na  XS0783934325  100,8 3,6
NLMKRU 23 «HITMK» gge:';?. ga  XS1405775617 98,6 4,9 4,5
NLMKRU 24 «HIMMK» gge:i HeT  XS1577953174 95,0 5,0 4
NVTKRM 21 «HOBAT3K» gge:i ga  XS0588433267  104,1 4,3 6,604
NVTKRM 22 «HOBAT3K» gge:i ja XS0864383723 99,3 4,6 4,422
PHORRU 21 «DOoCArpo» gge:i pa XS1599428726 98,3 4,6 3,95
PHORRU 23 «DoCArpo» gge:i HeT ~ XS1752568144 96,3 4,9 3,949
ROSNRM 22 «PocHedTb» gge:i pa XS0861981180 98,2 4,8 4,199
RURAIL 20 «PXI» gge:i HeT  XS1501561739 99,2 4,0 3,45
RURAIL 22 «PXI» gge:i ga  XS0764220017  103,1 4,6 5,7
RURAIL 24 «PXI» gge:i HeT  XS1574068844 99,3 4,5 4,375
SIBNEF 22  «[a3npomHedTb» gge:i pa XS0830192711 99,0 4,7 4,375
SIBNEF 23  «[a3npoMHedTb» gge:i pa XS0997544860 1043 5,0 6
SIBUR 23 «CVIBYP» gge:i HeT ~ XS1693971043 96,7 4,9 4,125
TMENRU 20 «PH-XonauHr» gge:i HeT  XS0484209159  103,2 3,8 7,25

UcmouHuk: Bloomberg, « DUUHAM»
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpPaTUBHbIX AOS1IapOBbLIX €BP006-
nurauumn HedpmHaHCOBOro cektopa ¢ peutuHrom BB+/B- kK poccumnuckon
CyBepeHHOWU KpBOW
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UcmoyHuk: Bloomberg
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Poccuinnckmne kopnopaTuBHbIe AosapoBble eBpoobnuraumm HedpuHaHco-
BOro cektopa ¢ peutuHrom BB+/B-

Hoxon-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
AFKSRU 19 A®K «Cuctema gge:';?. na XS0783242877  100,3 5,4 6,95
BORFIN 22 Borets Finance gge:';?. na XS1596115409  101,6 5,9 6,5
DMEAIR 21 Fpynna DME ((J:6Tel-<|:$| HeT ~ XS1516324321 100,8 5,5 5,875
DMEAIR 23 Fpynna DME ((J:6Tel-<|:$| HeT  XS1772800204 98,2 5,6 5,075
EDCLLI 20 EDC Finance ((J:6Tel-<|:$| na XS0918604496  100,3 4,6 4,875
EUCHEM 20 «EBpOXUM» ((J:6Tel-<|:$| HeT ~ XS1495632298  100,2 3,6 38
EUCHEM 21 «EBpOXUM» ((J:6Tel-<|:$| HeT  XS1632225154 98,4 4,7 3,95
EVRAZ 20 «EBPA3» ((J:6Tel-<|:$| na XS0808638612 1024 4,3 6,5
EVRAZ 21 «EBPA3» gge:':‘il HeT  XS1319822752 106,3 4,8 8,25
EVRAZ 22 «EBPA3» gge*(':fl HeT  XS1405775377 104,4 5,1 6,75
EVRAZ 23 «EBPA3» gge*(':fl HeT XS1533915721  100,4 5,3 5,375
GLPRLI 22 Global Ports ogleec-n HeT XS1319813769 102,8 5,8 6,872
GLPRLI 23 Global Ports ogleec-n HeT XS1405775450 102,5 5,9 6,5
GTLK EUROPE  CT.He-
GTLKOA 21 D ot na XS1449458915  100,3 5,8 5,95
GTLKOA 24 GTLKEUROPE  Crt.He- na XS1577961516 93,6 6.6 5,125
LTD obecr.
HOLGRO 21 Abigrove CT.He- 20,9
conv («CeBepcTanb») obecn. HeT X51403868398 162,9 (-220,1) 0,5
IMHRUS 22 «KOKC» gge*"; HeT  XS1600695974 100,5 7.3 7.5
METINR20  «MeTannouHeecT» gge*"; na XS0918297382  101,2 4,5 5,625
METINR 24  «MeTannouHeecT» gge*"; HeT  XS1603335610 97,9 5,3 4,85
MOBTEL 20 «MTC» gge*"; na XS0513723873  105,7 4,2 8,625
MOBTEL 23 «MTC» Lz na XS0921331509 99,7 5,1 5
obecr.
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Poccuinckmne kopnopaTuBHbie AonsapoBbie eBpoobnuraumm HechbmHaHCco-
BOro cektopa ¢ peutuHrom BB+/B- (npogonxeHue)

Doxoa-
Jlom- HOCTb
ToproBbin Ko AMUTEHT 6apa. K norawue-
o6nuraummn CNUCoK HUIO
ub (odbepre),
%
Ct.He-

PGILLN 20 «onioc» b na XS0922301717 10,1 4,6 5,625
PGILLN 22 «Tontoc» gge'li HeT  XS1405766384 98,4 5,3 4,699
PGILLN 23 «Montoc» gge'li HeT  XS1533922933 99,1 5,5 5,25
PGILLN 24 «Montoc» gge'li HeT  XS1713474325 955 5,7 4,7
SCFRU 23 «CoBKOMOT» gge'li HeT  XS1433454243 98,8 5,7 5,375
TRUBRU 20 «TMK» ggeﬁ pa XS0911599701  101,5 5,3 6,75

VIP 20 VimpelCom gge'li HeT  XS1400710999 101,8 4,6 (42) 6,25

VIP 21 VimpelCom gge'li na  XS0587031096  108,6 3,2 7,748

VIP 21N VimpelCom ggell?. HeT  XS1625994022 981  4.8(4,9) 3,95

VIP 22 VimpelCom gge“ci na XS0643183220 109,6 4,1 7,5043

VIP 23N VimpelCom gge“ci HeT  XS1400710726 1066 55 (54) 7,25

VIP 23 VimpelCom gge“ci na XS0889401724 103,4 5,0 5,95

VIP 24 VimpelCom gge“ci HeT  XS1625994618 97,9 54 (54) 4,95

UcmouHuk: Bloomberg, « DUHAM»
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'z
ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ft‘f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro cektopa Cc peMTMHrom He HuXxe BB+ K poccunuckon cyBepeHHOMU
KpuBOM

8,0
7,0
VEBBNK 25 ® VTB3S
6,0 L
VEBBNK 22
® VEBBNK 23
[ ]
VEBBNK 20 SBERRU 237
L4 .
% Y SRERRLL22NA —
’ ALFARU 21 ®  SBERRU 22
SBERRU21 o
° ® EURDEV 22
® VTB20
® GPBRU 19
4,0 & EURDEV 20
SBERRU 19N
® © SBERRU 19
3,0
2,0
1,0
0,0 T T T T T
0,0 2,0 4,0 6,0 8,0 10,0

[iopauma, net

UcmouHuk: Bloomberg
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&
ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) fff& (®OUHam

Poccuinckue gonnapoBblie eBpoobnurauum 6aHKOBCKOro ceKktopa ¢ peu-
TUHroMm He HMXxe BB+

Doxoa-
Jlom- HOCTb
ToproBbin Kog, IMUTEHT 6apg. K norawue-
obnuraumm CNUCOoK HUIO
LB (odbeprTe),
%
ALFARU 21 Anbha-6aHk gge:';?. HeT ~ XS0620695204  105,7 4,9 7,75
EURDEV 20 EABP gge:';. HeT  XS0972645112 101,6 4,0 5
EURDEV 22 EABP gge:i HeT  XS0831571434 100,4 4,6 4,767
GPBRU 19 FasnpomBaHk gge:i HeT  XS1040726587 100,3 4,4 4,96
SBERRU 19 C6epbaHk gge:i HeT  XS0799357354 100,5 3,61 5,18
SBERRU 19N C6epbaHk gge:i HeT  XS1043519567 100,0 3,6 4,15
SBERRU 21 C6epbaHk gge:i HeT  XS0638572973 102,3 4,7 5,717
SBERRU 22 C6epbaHk gge:i HeT  XS0743596040 103,6 4,8 6,125
SBERRU 22N~ C6epbaHk ggg' HeT  XS0848530977 100,4 5,0 5,125
SBERRU 23" C6epbaHk ggg' HeT  XS0935311240 100,3 5,2 5,25
VEBBNK 20 B36.P® gge:i HeT  XS0524610812 102,2 5,2 6,902
VEBBNK 22 B36.PO gge:i HeT  XS0800817073 101,4 5,6 6,025
VEBBNK 23 B36.PO gge:i HeT  XS0993162683 101,1 5,7 5,042
VEBBNK 25 B36.PO gge:i HeT  XS0559915961 1042 6,0 6,8
VTB 20 BTE.P® gge:i HeT  XS0548633659 103,1 4,5 6,551
VTB 35 BTE.P® gge?:i HeT  XS0223715920 100,6 6,2 6,25

UemoyHuk: Bloomberg, « DUHAM»
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ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ’;f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX AO0NNapoBbIX eBpooonurauun 6aHKoB-
CKOro CeKTopa C PEMTUHIOM HUXe CYBepPEeHHOro

12,0

10,0

8,0

%

6,0

4,0

® PROMBK 19

FCFIN 190 ®

® GPBRU 20"

RSHB 23" ®
[
AKBARS 224
VTB 22~
[ ]

CRBKMO 23
® CRBKMO 21

ALFARU 257
[

® AKBBIN 19

[ ]
® ALFARU 197

HCFBRU 217®

2,0

0,0

(7]

STPETR 192
[ )

9GPBRU 197

PE—

0,0

HAM

0,5 1,0 1,5 Diopatfta, net

www.finam.ru

2,5 3,0 35 4,0

UcmouHuk: Bloomberg
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&

ExeHeaenbHbIN MOHUTOPUHT pbiHKa eBpoobnurauumn (25 beBpansa 2019 r.) fff& ®OUHaM

Poccuinckue ponnapoBble eBpoobnurauum 6aHKOBCKOro ceKrtopa ¢ peu-
TUHIOM HMXXEe CYBEpPEeHHOro

Doxoa-
HOCTb
K noratue-
HUIO

Jlom-

6apa.
CnucokK

ToproBbin Kog,

OMUTEHT
o6nuraummn

AKBARS 227

AKBBIN 19

ALFARU 197

ALFARU 257

CRBKMO 21

CRBKMO 23

CRBKMO 277

FCFIN 197

GPBRU 197

GPBRU 207

HCFBRU 217

NMOSRM 19

PROMBK 19

RSHB 23~

STPETE 19"

VTB 22*

PUHAM

«AK BAPC»
«BHBAHK»
«Anbga-6aHk»

«Anbga-6aHk»

«KpeauTHbIi 6aHK
MockBbI»

«KpeauTHbIi 6aHK
MockBbI»

«KpeauTHbIi 6aHK
MockBbI»

Credit Europe
Bank

«lFasnpombBaHk»
«lFasnpombBaHk»

Home credit

«baHk «OTKpbI-
Tme»

«lMpomcBsasbbaHK»

Poccenbxo3baHk

«BbaHk
Cankr-lMNeTepbypr»

«BTB»

www.finam.ru

O6ec-
neu.
Cr.He-

obecn.

Cy6-
opa.
Cy6-
opa.
CT.He-

obecn.

Cr.He-

obecn.

Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opA.
Ct.He-

obecn.

CT.He-

obecn.

Cy6-
opa.
Cyb-
opa.
Cyb-
opa.

Ub

HeT

HeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HeT

HeT

HeT

HeT

HeT

HeT

XS0805131439

XS1379311761

XS0832412505

XS1135611652

XS1510534677

XS1759801720

XS1589106910

XS0854763355

XS0779213460

XS0954024617

XS0981028177

XS1503160571

XS1506500039

XS0979891925

XS0954673934

XS0842078536

101,8

100,2

101,9

103,7

99,3

95,4

82,3

99,8

100,6

98,9

101,0

100,1

97,2

102,9

101,1

101,8

(odbepre),
%
7.4
5,7
4,2
9,4 (5,6)
6,2
6,9
10,9 (13,9)
8,7
3,7
7.4
10 (3,3)
4,4
9,8
7,7
35

6,4

8,5

7,5

9,5

5,875

5,55

7,5

8,5

7,25

6,5

10,5

4,5

5,25

8,5

10,75

6,95

UcmoyHuk: Bloomberg, « DUHAM»
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'z
ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) fff& (®OUHam

KapTa ,OXOAHOCTN POCCUMNCKUX A0NNapoBbIX 6eCcCpoYHbIX eBpoO6oHAOO0B

20,0

® Bocrt. dKkcnpecc

18,0

16,0 ® MKB

14,0

12,0

% ® [a3npombaHk

10,0

® Anbda-baHk'

° BTb

8,0 TuHbkODD

Anbda-baHk @

6,0

4,0

2,0

0,0

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[iopaumsa, net

UemouHuk: Bloomberg
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8
ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ’;‘f& (®OUHam

Poccuinckune ponnapoBble 6eccpoyHble eBpoobnurauum

PaHr
BbinnaTt

AMuTeHT

Anbda-baHk NR Mn. cybopa.  XS1513741311 8,0 96,4 8,3 03.02.22 9,4
Anbda-baHk' B Mn. cybopa.  XS1760786340 6,95 88,2 7,9 30.04.23 10,5

SKECF’I‘;L'CC NR Cybopa.  XS0973219495 10,0 52,5 19,0 - -
BTE NR Cybopa.  XS0810596832 9,5 991 96 061222 9,8
FasnpombaHk NR Cybopga. XS0848137708 9,835 99,8 9,9 25.04.19 10,9
MKB NR  Mn.cybopa. XS1601094755 8875 79,7 111 101122 16,3

TuHbKOD D NR Mn. cybopa.  XS1631338495 9,25 101,0 9,2 15.09.22 8,9

OUHAM www.finam.ru 18
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'z
ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ft‘f& (®OUHam

KapTa 4oxoQHOCTU pOCCUMNCKUX eBPOOOHA0B, HOMUHUPOBAHHLIX B €BPO

6,0
o ® CRBKMO 24
4,0

%
3,0

® GAZPRU 26
® VEBBNK 23
[ )
® GAZPRU24 = ® GAZPRU
L2 2RUSSIA 25
° [ )
ALFARU 20 GAZPRU 23'
[ )
2,0
® RURAIL23
RURAIL 21
[ ]
1,0 ® GPBRU 19 ® GAZPRU 21
® SBERRU 19'
® GAZPRU 20
RUSSIA 20
0’0 I [ ] . T T T T 1
0,0 1,0 2,0 3,0 [wopaums, net4 o 5,0 60 0

UemouHuk: Bloomberg
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'z
ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ’5}“& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHLIE B €BPO

Doxoa-
HOCTb
ToproBbin Kog, Panr : K norawue-
OMUTEHT
oGnurau,vm Bbinnart HUKO
(ocbepre),
%
ALFARU 20 Anbeha-BaHk gge*('; HeT  XS1588061694  100,6 2,1 2,626
CRBKMO 24 MKB gge*('; HeT XS1951067039  100,5 5,0 5,15
GAZPRU 20 "Fa3npom" gge'li na XS0906946008  103,2 0,4 3,389
GAZPRU 21 "Fa3npom" gge'li na XS1038646078  105,3 0,9 3,6
GAZPRU 23 "Fa3npom" gge'li na XS1521039054  103,2 2.4 3,125
GAZPRU 24 "Fa3npom" gge'li HeT  XS1911645049  101,7 2,6 2,949
GAZPRU 24' "Fa3npom" gge'li na XS1721463500 98,2 2,6 2,25
GAZPRU 25 "Fa3npom" gge'li HeT  XS0906949523  109,6 2,6 4,364
GAZPRU 26 "Fa3npom" gge'li na XS1795409082 97,3 2,9 2,5
GPBRU 19 M6 L na XS1084024584  101,0 1,0 4
obecn.
RURAIL 21 "PXO" gge“ci na XS0919581982  105,0 11 3,3744
RURAIL 23 "PXO" gge“ci na XS1041815116  110,3 1,9 4,6
RUSSIA 20 "Poccus” gge“ci na XS0971722342  105,5 0,1 3,625
RUSSIA 25 "Poccus” gge“ci heT  RUOOOAOZZVE6  103,0 2,4 2,875
SBERRU 19' C6epbaHk gge“ci na XS1082459568  102,0 0,5 3,3524
VEBBNK 23 B3B.P® gge“ci na XS0893212398  104,5 2,8 4,032

UcmoyHuk: Bloomberg, « DUHAM»
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&
ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ft‘f& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
lwBenuapckux ppaHkax, 6pnTaHCKUX (hyHTax U KNTAaUCKUX KHOAHSX

6,0
RURAIL 31 (GBP)
[ ]
5,0
40 GAZPRU 24 (GBP)
[ )
GPBRU 24 (CHF) HYDRRM 21 (CNY)
L4 .
ALFARU 22 (CHF)
% [ ]
3,0
VTB 24 (CHF)
. ® GAZPRU 20 (GBP)
2’0 GAZPRU 23 (CHF)
[ ]
o GAZPRU 22 (cHF)® RURAIL23 (CHF)
GAZPRU 21 (CHF)
[ ]
1,0
GAZPRU 19 (CHF) ® RURAIL 21 (CHF)
[ ]
0,0 T T T T T T \
0,0 1,0 2,0 3,0 6,0 7,0 8,0 9,0

4,0 [topaums, ng’ro

UcmouHuk: Bloomberg
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'z
ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ’5}“& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaHHbIE B LUBEULLIAPCKUX (hbpaH-
Kax, OputaHCKuX pyHTaX U KUTaUCKUX KOAHAX

Doxoa-
HOCTb
TOprOBblM Ko AMUTEHT BanoTa K norawle-
obnuraumm HUIO
(ocbepre),
%
AL'(:QS; e Anbcha-BaHk gge'l‘il '{é‘;‘;‘:ﬁ‘( CHO0385518086 99,5 3,0 2,875
GA(ZCPF'T;; £ "Fasnpom” gge'lfl L;‘:)‘;':'LI‘( CHO0226274261  101,8 0,2 2,85
GA(Zg;PL; 20 "aanpom" gsTei?. ';F;V"_'TT XS0974126186  104,7 23 5,338
GA(ZcF"fFL; 21 "raanpom” c?sTeZ?. %‘:}Z"F‘;‘( CHO346828400 1043 12 2,75
GA(ZcF"fFL; 22 "raanpom” c?sTeZ?. %‘:}Z"F‘;‘( CHO374882816  102,3 15 2,25
GA(ZcF"fFL; 23 "raanpom” c?sTeZ?. %‘:}Z"F‘;‘( CH0404311711 98,3 19 1,45
GA(Zg;PL; 24 "aanpom" gsTei?. ';F;V"_'TT XS1592279522  102,1 38 4,25
Gp(gﬁg)z“ M6 e '{ﬁg’:ﬁ‘( CH0229318099 1003  41(34) 5125
yclvapo § aHb : : .
HY?(?I\?\'(\;' 21 "Pyclnapo” ggell?. to XS1912655054  107,1 3,4 6,125
Ru('éﬁ"é)zl "PXKA" gge“cfl '{é‘;‘;‘:ﬁ‘( CH0205819441  104,8 0,3 2,73
Ru('éﬁ"é)” "PXKA" gge“cfl '{é‘;‘;‘:ﬁ‘( CH0379268748  102,2 1,6 2,1
Ru(gg'g;fl "PXO" S ';F;":T XS0609017917 1216 5,1 7,487
VTB 24 (CHF) BTB Crre- Wsenu.  ~oag531110 1018 4.1 (2.2) 5

obecn.  dpaHk
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ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ft‘f& (®OUHam

Kapta noxoaHoOCTN pOCCUNCKUX eBpoobnuraumm, HOMMHUPOBAHHLIX B
pyonsax

10,00

9,50

ALFARU 22N
ALFARU22 o
ALFARU21 o
9,00
v o RURAIL 24
e © ® HYDRRM 22NRURAIL24
[ ] )
HYDRRM 21
. g HYDRRM 22 RURAIL 23
8,50 XFINRU 20
FEESRM 19
.8 RURAIL19
8,00
%

7,50

7,00

6,50

6,00 ; ' : I I I

0,00 1,00 2,00 3,00 4,00 5,00 6,00
Aropauna, net
——Kpvsas O$3

UcmoyHuk: Bloomberg
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ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ’5}*‘& (®OUHam

Poccuinckue eBpoobnuraumm, HOMMHUPOBaAHHbLbIE B PyOnsx

ToproBbin

Kopn,
ob6nurauun
ALFARU 21
ALFARU 22

ALFARU 22N

CRBKMO 25
FEESRM 19
GPBRU 247
HYDRRM 21
HYDRRM 22

HYDRRM 22N

OIMAB 22
RURAIL 19
RURAIL 23
RURAIL 24
RURAIL 24

XFINRU 20

PUHAM

OMUTEHT

Anbda-baHk
Anbda-baHk
Anbda-baHk
MKB
"OCK"
rmb

"Pyclvapo

"Pycl'mapo

"Pycl'mgpo"

OTkpbITHE
X"
X"
X"
X"

X5 Retail Group

www.finam.ru

CT.He-
obecr.
CT.He-
obecr.
Ct.He-
obecn.
Cy6-
opa.
CT.He-
obecn.
CT.He-
obecn.
Cy6-
opa.
CT.He-
obecn.
O6ecn

CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-

6apa.
cnucok

Uub

HeT
HeT
HeT

HeT

HeT
HeT
HeT
HeT

HeT

na

na

HeT

XS1648266788

XS1567117566

XS51946883342

XS1143363940

XS0863439161

XS0800582255

XS1769724755

XS1912654677

XS$1691350455

XS0795156719

XS0764253455

XS1502188375

XS1574787294

XS1701384494

XS1598697412

99,8
100,5
100,5
102,0
100,0

50,7

97,9
100,5

98,0
101,3
100,0
101,8
1011

95,5

100,7

Doxoa-
HOCTb

9,17

16 (14,

8,13

K noratue-
HUKO

(ochepre),

6)

27,21

8,56
8,76
8,80
8,79
8,18
8,72
8,72
8,92

8,58

24

8,90
9,25
9,35
16,50
8,45
8,75
7,40
8,98
8,13
9,00
8,30
9,20
8,99
7,90

9,25
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ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.) ’;‘f& (®OUHam

KapTta noxoaHocTn 6eccpoyHbIX A0NapoBbIX 3anagHOeBPONenCKMX eB-
poobnurauum ¢ KOMNO3UTHbIM PEUTUHIOM He HMXe B-

9,5
® UBS 5 PERP
9,0
8,5
® DANBNK7 PERP  SOCGEN 6 3/4 PERP
[ ]
® DANBNK 6 1/8 PERP
® BACR 7 3/4 PERP
8,0
% ® BBVASM 6 1/8 PERP
BACR 6 5/8 PERP ® SOCGEN 7 3/8 PERP
[ ]
7,5
® LLOYDS 12 PERP
® (S71/4 PERP
® LLOYDS 7 1/2 PERP
SOCGEN 7 7/8 PERP @ BNP 7 PERP
[ ]
70 BNP 5 1/8 PERP_®
’ LLOYDS /1/ZPERP @ ® SOCGEN 8 PERP
[ ]
RBS 8 PERP
[ )
UBS $PER% 9 perp
EDF 5 5/8 PERP o UBs 6 7/s'bHkpO 1/2 PERP @
[ )
NDASS 6 1/8 PERP
° ® [NTNED 6 1/2 PERP
6,5 T T T T T T T \
0,0 1,0 2,0 3,0 Liopadyn, net 5,0 6,0 7,0 8,0

UcmouHuk: Bloomberg
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ExxeHeoenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (25 cdeBpansa 2019 r.)

&

%

* (bUHaMm

Beccpo4Hble gonnapoBble eBpoosnMraumm oT 3anagHoeBpPonemMcKmx 3a-
€MLUMKOB C KOMMNO3UTHLIM PEUTUHIOM He HUXe BB-

ToproBbin Kog,

oo6nurauumn

ACAFP 7 7/8
PERP

BACR 6 5/8 PERP
BACR 6.278 PERP
BACR 6.86 PERP
BACR 7 3/4 PERP

BBVASM 6 1/8
PERP

BNP 5 1/8 PERP
BNP 7 3/8 PERP
BNP 7 PERP
BNP 7.195 PERP
CS 7 1/2 PERP

CS 7 1/4 PERP

DANBNK 6 1/8
PERP

DANBNK 7 PERP
EDF 5 5/8 PERP
HSBC 6 1/2 PERP
HSBC 6 3/8 PERP

HSBC 6 PERP

INTNED 6 1/2
PERP

LLOYDS 12 PERP

LLOYDS 6.413
PERP

PUHAM

AMUTEHT

Credit Agricole SA
Barclays PLC
Barclays Bank PLC
Barclays Bank PLC

Barclays PLC

Banco Bilbao
Vizcaya Argentaria
SA

BNP Paribas SA
BNP Paribas SA
BNP Paribas SA

BNP Paribas SA

Credit Suisse
Group AG
Credit Suisse
Group AG

Danske Bank A/S

Danske Bank A/S

Electricite de
France SA
HSBC Holdings
PLC

HSBC Holdings
PLC

HSBC Holdings
PLC

ING Groep NV

Lloyds Bank PLC

Lloyds Banking
Group PLC

www.finam.ru

Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.

BBB-

BB-

BB

BB

BB-

BB

BB+

BB+

BB+

BBB-

BB-

BB+

BB+

BB+

BBB-

BBB-

BBB-

BB+

BB+

BB+

USF22797RT78

US06738EAB11

us06738C8284

XS0155141830

US06738EBA29

US05946KAF84

USF1R15XK771

USF1R15XK367

USF1R15XK854

USF1058YHX97

USH3698DBW32

USH3698DBZ62

XS1586367945

XS1825417535

USF2893TAM83

uS404280BP39

US404280AS86

uUS404280BL25

US456837AF06

XS0474660676

USG5533WAA56

106,3
99,4
97,8

102,3

98,6

89,1

87,8
105,3
99,6
107,0
102,5
99,6
91,2
93,2
95,6
98,1
100,1
96,9
99,5
121,3

98,5

6,9

5,8
7,0
7,0
6,7
7,3
7,3
6,7
7,5
59
6,6
6,4
6,2
6,5
9,9

6,5

26

7,9

7,0
6,4
7,1
6,5
6,8
7,3
8,3
8.4
6,7
6,8
6,3
6,5
6,6
7.4

6,6
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BeccpoyHble gonnapoBbie eBpoo6nuMrauum oT 3anagHoeBponenckux 3a-
€MLUMKOB C KOMMO3UTHLIM PEUTUHIOM He HUXe BB- (npogomkeHue)

ToproBbin Kog,

oo6nurauumn

OMUTEHT

Komno-
3UTHbIN
pen-
TUHT

LLOYDS 6.657 Lloyds Banking  Mn.cy
PERP Group PLC 6opa. BB+ US539439AE93 99,5 6,7 6,7
LLOYDS 7 1/2 Lloyds Banking  Mn.cy
PERP Group PLC 6opa. BB US539439AU36 101,4 7,4 7,2
LLOYDS 7 1/2 Lloyds Banking  Mn.cy
PERP Group PLC 6opa. BB US539439AG42 102,2 7,3 7,0
NDASS 6 1/8 Nordea Bank Mn.cy
PERP Abp 6opa. BBB US65557DAL55 97,8 6,3 6,6
Royal Bank of Mr.c
RBS 8 PERP Scotland Group 6 <y BB- US780099CK11 105,5 7,6 6,9
PLC Sl
SOCGEN 6 3/4 Societe Mn.cy
PERP Generale SA 6opa. BB USF8586CBQ45 90,0 7,5 8,3
SOCGEN 7 3/8 Societe Mn.cy
PERP Generale SA 6opa. BB USF84914CU62 98,4 7,5 7,8
SOCGEN 7 7/8 Societe Mn.cy
PERP Generale SA 6opA. BB USF8586CRW49  103,0 7,6 7,1
Societe Mn.cy
SOCGEN 8 PERP Generale SA 6opa. BB USF43628B413 105,3 7,6 7,0
Argentum Neth-
SREL\IE/;F? e erlands BV for gyG- BBB XS1640851983 95,7 4,8 6,0
Swiss Re Ltd PA.
STANLN 7 3/4 Standard Mn.cy
PERP Chartered PLC  6opn, BB USG84228CX43  104,5 7.4 6,5
STANLN 7.014 Standard Mn.cy
PERP Chartered PLC  6opn, BB US853254AC43 106,2 6,6 6,4
UBS Group Mr.c
UBS 5 PERP Funding Switzer- 60 <y BB+ CHO0400441280 86,5 5,8 9,3
land AG PA.
UBS Group Mi.c
UBS 6 7/8 PERP  Funding Switzer- 6 cy BB+ CH0286864027 100,6 6,8 6,8
OpA.
land AG
UBS Group Mi.c
UBS 7 PERP Funding Swit- 60. y BB+ USH4209UAT37  100,6 7,0 6,9
zerland AG PA.
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C UHBECTULIMOHHbLIMU PEUTUHIaMMN

5,5
VW 4 5/8 PERP
[ )
5,0 VW 3 7/8 PERP
NDASS 3 1/2 PERP ®
®
CNPRP 4 3/4 PERP
RABOBK 4 5/8 PERP
4,5 ®
%
.o VW 4 5/8 PERP
VW 3 3/8 PERP ASSGEN 4.596 PERP
[ ]
® GYCGR 2 1/2 PERP
4,0
HSBC 5 1/4 PERP
i ® ACHMEA 4 1/4 PERP
° ® NNGRNV 4 1/2 PERP
VW 2.7 PERP
3,5
GYCGR 2 3/4 PERP\,\y 5 1/3 pERP
L4 ® ORAFP 5 PERP
® ULFP 2 7/8 PERP
® HSBC 6 PERP
® OMVAV 6 1/4 PERP
® ACAFP 61/2 PERP
3,0 T T T T T T T \
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

,ﬂ,lOpaAI!(lgﬂ, net

UcmouHuk: Bloomberg
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BeccpouHble eBpooGnUraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaHHLIE B €BPO, C KOMMNO3UTHbLIM UHBECTULIMOHHbLIM PEUTUHIOM

ToproBbin Ko

oo6nurauumn

OMUTEHT

Mn.cy

ACAFP 6 1/2 PERP  Credit Agricole SA 7 BBB-  XS1055037177 1074 60 2%z
ACHMEA 4 1/4 Mn.cy
PERP Achmea BV Gopn,  BBB-  XS1180651587 1022 4.2 3,8
ASSGEN 4.596 Assicurazioni Mn.cy
SERP Generall SpA Gopn,  BBB-  XS1140860534 1014 45 43
CNPFP 4 3/4 PERP  CNP Assurances '%"QF')CAV BBB- FR0013336534 99,8 4,8 4,8
GYCGR 2 1/2 Grand City Mn.cy )
CERP Praperties SA Sopn,  BBB-  XS1811181566 932 2,7 41
GYCGR 2 3/4 Grand City Mn.cy )
CERP Praperties SA Sopn,  BBB-  XS1491364953 978 2,8 Gle
HSBC 43/4perp ~ HSBCHoldings — Mn.cy — pop - yo1640003701 973 4.9 51
PLC 6opa.
HSBC 5 1/4 PERP HSBC Holdings ~ Mn.cy  ppp  y51111123087 1046 50 3,8
PLC 6opa.
HSBC 6 PERP HSBC Holdings ~ Mn.cy  ppp  y51908431204 1115 54 33
PLC oopa.
NDASS 3 1/2 Mn.cy
PERP Nordea Bank Abp 6opa. BBB XS1725580465 92,9 3,8 4,9
NNGRNV 4 1/2 Mn.cy
ERP NN Group NV Sopn,  BBB-  XS1028950290 1052 43 3,6
OMVAV 6 1/4 Mn.cy
DERD OMV AG Sopn,  BBB  XS1204343337 1181 53 ar
ORAFP 5 PERP Orange SA It\iﬂgb;y BBB-  XS1115498260 1110 4,5 3,3
RABOBK 4 5/8 Cooperatieve Mn.cy
DERD Rabobank UA Sopn,  BBB-  XSI877860533 1009 46 4,5
ULFP 2 7/8 pERp  Jnibai-Rodamco  Mncy  gpn. ppo013330537 973 3.0 33
SE oopa.
VW 2.7 PERP Volkswagen Mrcy  ppp.  xs1620658755 967 28 3.6
International oopg.
VW 3 1/2 PERP Volkswagen Mrcy  ppp.  xs1206541366 912 38 45
International oopa.
VW 3 3/8 PERP Volkswagen Mrcy  ppp.  xs1799938995 959 35 43
International oopg.
VW 3 7/8 PERP Volkswagen Mrcy  ppp.  xs1620774230 927 42 5.0
International oopg.
VW 4 5/8 PERP Volkswagen Mrcy  ppp.  xs1048428442 1014 46 4.4
International oopg.
VW 4 5/8 PERP Volkswagen Mrcy  ppp.  xs1799930027 968 48 51
International oopg.
VW 5 1/8 PERP Volkswagen Mrcy  pmp.  xs0968913342 1071 48 3.4
International oopg.
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, 0o6. 22-10
pyKoBoaUTENb sosunov@corp.finam.ru

OTtpen npoaax v KOHCyJibTUpoBaHUA

Bnagumup LibiGeHkKo, (+7 495) 796 93 88, 0o6. 40-10
pyKOBOOMUTESb visybenko@-corp.finam.ru
OTtpen no pa6ote c NMpemnym KnneHtamu (KOHCynbTauum 1 caenku)
MpuHa AkonoBa, (+7 495) 796 93 88, no6. 38-01/02
pyKOBOAUTENb premium_Mos@corp.finam.ru

AHanuTnyeckum otgen

An K (+7 495) 796 93 88, 0o6. 28-04
excen Roeanes akovalev@corp.finam.ru

Beb-cauTt: www.finam.ru

http://bonds.finam.ru/quotes/euro- 127006, Mocksa, HacTackuHcKuii nepe-
bonds/ yrok, 7/2

(+7 495) 796 93 88

HacToswuii maTepran 1 cogepxalumecst B HeM cBefieHus npefaHasHaveHbl anst knmeHToB AO « ®PUHAM», HOCSIT UCKINOYMTENBHO MHGOpMa-
TVBHbIN XapakTep 1 He MOTyT paccMaTpvBaTbCs M BOCMIPUHUMATBCS Kak PYKOBOACTBO K AENCTBUIO — HU Kak npurnawieHve unm nobyxaeHve
caenatb ogepTy, HY kak npocbba KynuTb Unu Npoaath LeHHble Bymarn/gpyrue uHaHCOBbIE UHCTPYMEHTBI NMMBO OCYLLECTBUTL Kakyto-nvbo
MHYI0 MHBECTULMOHHYIO AesiTenbHOCTb. HacTosiwmin 0630p He sSiBNsieTCS pekoMeHAaumeln B OTHOLLEHUN UHBECTULIMIA U HE NPUHUMAET BO BHU-
MaHue Kakue-nmbo crneumansbHble, 0Cobble N MHAMBUAYaNbHbIE MHBECTULMOHHbIE Lieny, hMHaHCOBble 06CTOATENbCTBA U TpeboBaHUs Ka-
KOro-nmbo KOHKPETHOro nuua, KoTopoe MOXeT BbiTb nonydaTenem Hactosiwero ob3opa. MNpeacraBneHHas MHOpPMaLUs MOATOTOBMNEHA Ha
OCHOBE MCTOYHUKOB MHpbopMaLMOHHOM cucTeMbl Bloomberg, PTC n LUb P®, koTopble, N0 MHEHMWIO aBTOPOB AAHHOIO aHanMTu4yeckoro o63opa,
ABMSATCS HAAEXHBIMU, HO MPY 3TOM OTpaXkaeT UCKIMYUTENbHO MHEHNE aBTOPOB OTHOCUTENBHO aHanM3npyeMbix 00beKToB. HecMoTpsi Ha To,
4YTO HacTosILLMI 0630p Bbi COCTaBMNEH C MAKCUMarbHO BO3MOXHOWN TLLATENbHOCTLIO, HU ero aBTophbl, HU AO «®VHAM» He 3asBnsOT 1 He
rapaHTUpYT HY MPSIMO, HU KOCBEHHO €70 TOYHOCTb U NONHOTY. Jlto6asi HopmaLus 1 niobble CyXXAeHWs!, NPUBEAEHHbIE B JAHHOM MaTepuane,
ABMSATCS CY>XAEHWEM Ha MOMEHT MybnvKaumm HacToSALWEro aHanuTuyeckoro o63opa v MoryT BbiTb M3MeHeHbl 6e3 npeagynpexaeHus. Hu AO
«OUNHAM», HU ero COTPYAHWKM HE HEeCyT OTBETCTBEHHOCTU 3a Kakue-nnbo NnoTepu, BO3HMKILUME B pesynbTaTe UCMONb30BaHWS HacTOsILLEro
MaTtepuana nubo B kakon-nubo apyrom cBsian ¢ HUM. KonvpoBaHue, BOCNPOU3BOACTBO W/UNKU pacnpoCTpaHEHUE HACTOSILLEro MaTepuana va-
CTMYHO WKW NOSHOCThLIO0 6e3 NucbMeHHoro paspeluerns AO «PUHAM» kaTeropnyeckm sanpeLleHo.
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